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you canôt do todayôs job with yesterdayôs methods 

and be in business tomorrow
Anon.
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Last Week:

ÅExport / import

ÅBalance of payments

ÅMercantilism

ÅAdam Smithôs theory of absolute advantage

ÅRicardoôs theory of comparative advantage 

ÅFactor proportion/endowment theory

ÅProduct life cycle theory

ÅPorterôs theory of national competitive advantage

ÅExport promotion measures

ÅImport restriction measures

ÅWhy do firms export?

ÅWhy do firms import?

ÅEssentials of exporting/importing
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Learning objectives

üoutline the various processes involved 

in a typical exportïimport operation

üidentify the various parties involved in 

international trade

üoutline the role of each of these 

parties

üidentify the main problem areas in 

international trading

üoutline the factors which determine the 

success of the exporting firm

üexplain why exporting firms have a 

better profile than domestic firms

Topics

ÇThe exporting firm and the export 

triangle

ÇThe exportïimport processes

ÇThe exportïimport community

ÇThe exporting firm: What makes it 

work?

The exporting organisation

Exporting and firm size

Profile of exporting firms

Exporting and Importing ïThe Firm
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