
INDEPENDENT AUDIT REPORT
Australian National

Audit Office
To the Minister for Transport and Regional Services

Matters relatini! to the Electronic Presentation of the Audited Financial Report

This audit report relates to the financial statementspublished in both the annual report and
on the website of the Australian Maritime College and consolidated entity for the year
ended 31 December 2004. The Australian Maritime College's Councilors are responsible
for the integrityof both the annual report and its web site.

The audit report refers only to the statementsnamed below. It does not provide an opinion
on any other information which may have been hyperlinkedto/from the audited financial
statements.

If the users of this report are concernedwith the inherent risks arising from electronicdata
communications they are advised to refer to the hard copy of the audited financial
statements in the AustralianMartimeCollege's annual report.

Scope

Thefinancial statements and directors' responsibility

The financial statementscomprise:

. Statementby Council;

. Statementsof FinancialPerformance,FinancialPosition and Cash Flows;

. Schedulesof Commitments,Contingenciesand AdministeredItems; and

. Notes to and formingpart of the FinancialStatements

for both the Australian Maritime College and consolidated entity, for the year ended
31 December 2004. The consolidated entity comprises both the Australian Maritime
College and the entities it controlled during that year.

The Australian Maritime College's Councilors are responsible for the preparation and
true and fair presentation of the [mancial statements in accordance with the Finance
Minister's Orders made under the CommonwealthAuthorities and CompaniesAct 1997.
This includes responsibility for the maintenance of adequate accounting records and
internal controls that are designed to prevent and detect fraud and error, and for the
accounting policies and accounting estimates inherent in the financial statements.
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